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Subject: Communication from the Commission to the 
Council on the financial situation (1) 
At its meeting in June 1979 the European Council 
instructed the Commission to draw up a document on the 
'financial consequence of applying the budgetary 
system on the situation in each Member State,especially 
in 1979 and 1980. The study will have to take into 
account the economic, financial and social effects of 
each Member State's participation in the Community and 
the community nature of the components contributing 
to the formation of own resources'. 
This document, which is already being examined by the 
Council of Finance Ministers, should enable the 
Commission to submit proposals to the forthcoming 
meeting of the European Council in Dublin, scheduled 
for November. 
--I--
(1) COM(79) 462 fin. PE 59.851· 
1. Does,the Commission not feel that, given the importance 
of this subject, the European Parliament should be informed of 
the principal points which the Commission intends to develop? 
2. Would the Commission not consider it useful to consult the 
European Parliament immediately on those points, seeing 
that the next meeting of the European council is due to be 
held in November ? 
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